
I
Railroad
Equipment
Securities

OUR BOOKLET,describingthe origin, purposeand invrstmewt
features of this type
of security will* be sent
upon request.

BARSTOW & CO.
Members New York Slock Excharygc
18 Exchange Place, New Verb
Telephone Bowling Green 8686

f
First Mortgage
Railroad Bonds
On application we will
send to investors our currentlist of conservative
first mortgage railroad
bonds of:
The Union Pacific
Baltimore and Ohio
Reading
New York Central
Southern Pacific
St I.ouis Southwestern
Atchison and
other systems.

Yields from 5% to 8.40%

-Hoosmtt & Jton,
Founded 1797

Seasoned Investments
30 Pine Street, New York

The
Equipment'

Issues
Huge Surpluses
Low Inventories
No New Financing
Big Stock Values
Business Prospects A*1

I . 4

Completely covered in currentissue of our Investment
Survey No. ia.

Increase your income by
buying gilt-edged securities
approved by banks. Our PartialPayment Booklet S-a
tells you how.

Scott & Stump
Investment Securities

40 Exchange PI., N. Y. Tel. Broad 1331
Vow are cordially invited to via It

our board room.

WE HAVE
ORDERS IN.

Amer. Pr. & Lt. 8s, 1941
Booth Fish. 6s, 1926
Kansas Gas & El. 5s, 1922
Scranton Elec. 1st 5s, 1937
Tenn. Pow. 5s, 1962
United Lt. & Ry. 5s, 1932

I0ELY&-CO.
210Wall St-NY Tel lohn 615S

I I!
""THE South American Gold &

Platinum Company ha* published a

BOOKLET
outlining the history, use*, methods
of production and present source of
supply of platinum.

for Booklet No. 68

WilliamW.Cohen& Co.
( York Stork Exrhango

Member* . »>«-* York Cotton Exchange
t Chicago Hoard of Trade

67 Exchange Place, New York

Canadian 1
Investments
Present rates of exchang*

rake certain Canadian securitiesparticularly attractive ta
United States Investors. We
penalize on Canadian Gjveminentand Munici pi

Bonds. Write for quotations.

CiH.BurjJess e Co. ||
ii Government anunkiml bonds i

14 KINO ST.E. TORONTO.

J. K. Rice, Jr. A Co. Will Buy
II no MoCnll C orporation Pfd. II

ISO »nr Vnrk Stair Kya. Com. k I'M. I
50 Old Dominion ft. N. t

100 Prnn. Coal A Coke F
25 Knjrnl Unking I'uNrr Com. i

100 (7. Finishing Coin. I

J. K. Rice, Jr. & Co. Will Sell
II 75 fimernl Unking Com. k Pfd. |

25 llmnn Insurance I
500 Newr Mfjlrn ft Arizona I.and I
I0H Sm Hrn Chic 8n I
BOO Singer Manufacturing, l.td. I
U Splitdorf Electric Com. I

J.K.Rice,Jr.&Co.
Phonno 4000 to 4010 John. 8(1 WOtl St., N. A'.

BA^DEDE CHINE IS
TO BE REORGANIZED

Shareholders Hold Meeting in
Paris.Government Aid
Considered Certain.

Special Cable, to Tub Nbw York Herald.
Copyright, lOtl, by The Nbw York Herald.

New York Hrrnld Bureau, 1
l'uris, July S5. f

One of the biggest financial salvaging
operations ever recorded commenced
here this morning when, at a meeting of
the shareholders of the Banque Industrlellede Chine It was decided to reiorganize that institution, which has been
the bulwark of France's prestige in the
Far East. Andre Berthelot presided at
the meeting and obtained an almost
unanimous vote 'of confidence In the
bank's management during the last two
years, but he admitted that conditions
which caused the bank's failure last
month were not altered greatly, and that
a radical reorganization of the bank was

necessary.
Government assistance for the bank

Is considered certain. At the same
time Wang Tieng-tse, legal counsellor
of the Chinese Legation here, pledged the
financial help of the Chinese Governmentto the limit of its capacity. Tnat
aid will take the form of a loan of
500,000,000 francs, which will be issued
in the United States, England, France
and China and secured by a reorganizationof the Chinese stamp taxes. Two
hundred million francs of that loan will
be turned over to the bank and the
balance will be held in France to facilitateChinese trade with French industries.Naturally, the French Governmentis not expected to find any excuse
for refusing 300,000,000 francs of that
loan and a more secure hold on the
Chinese markets than has been possible
for her to have heretofore.
Although 200.000,000 francs will not

pay off the bank's creditors, a new series
or snares win oe lssuseci ana tiro bank s
creditors will be invited to accept those
shares Instead of cash until the world's
financial and economic situation become
normal.

Officials of the Banquc Industrielle
de Chine were highly optimistic to-day
and predicted that the bank would be
on Its feet before October 1.

PENNSYLVANIA'S JUNE
NET INCOME $5,020,549

Year Earlier Company ReportedDeficit.
The June report of the Pennsylvania

Railroad proper shows net operating
income after deduction of expenses,
taxes, adjustments for joint facility rents
and equipment hire, of $5,'020,549 against
a deficit of $3,911,901 in June, 1920. Its
gross revenues for the month totalled
$43,268,215 against $43,970,503 in June,
1920.
The gross revenues of the Pennsylvaniafor the first half of 1921 totalled

$248,584,923. out of which $11,391,396
was saved for net operating Income in
contrast to $234,250,095 in gross and
$34,850,002 in net operating deficit for
the corresponding six months of 1920.
The Union Pacific System's report of

operating results for Juno to the commissionshows railway operating income,
after expenses and taxes but before adjustmentsfor equipment hire? and joint
facility rents, of $2,349,779 against
$633,631 In June, 1920. Its gross operatingrevenues totalled in June $8,785,176
against $9,854,203 in June, 1920.

h first six months of the current
year the system saved railway operatingIncome before adjustment for equipmenthire and Joint facility rents of
$7,749,152, out of gross receipts of $48,705.977in contrast to $12,560,569 in
railway operating income and $56,329,591in gross revenues In the corresponding192'0 period. The detailed figures of
the report will be announced to-day by
the company.
The West Jersey and Seashore, a subsidiaryof the Pennsylvania Railroad,

reported to the commission that it earned
$47,109 of net operating Income in June
in contrast to a $112,859 deficit In June,
1920. The result of its operations for
the six months period, however, was a (
net operating deficit of $635,913 against

340.383 deficit in the first half of
1920.

(
EXPRESS OFFICIAL SEES
HEAVY JAPAN EXPORTS

F. P. Small Finds Revival of
Business in Far East.

Business controls public opinion in Ja- '

pan and will not allow that country to t
engage In a war, said Frederic P. Small,
vice-president of the American Express c

Company, back at his desk yesterday 5
after an eight months' tour of the world. »

"There in, however, a far more serious s

prospect than a purely Imaginary "war
which we shall have to face," said Mr. '

Small. "Through the port of Darlen t

Japan Is exporting goods in her own 1
ships to every country In the world. «

They arc working hard and we will c
have to look alive If we expect to main- 1
tain our position in the competition."

Expressing optimism over the pro- i

spectlve recovery of business in tho Far *

East as well as in the rest of the world,
Mr. Kmall declared a great movement of
liquidation is under way which Is being
aided bv the Iwinks and exporting and i
importing houfra. The worst Is over
in China, he said, while Japan is well on
the road to recovery"Itis significant," said Mr. Small,
"that men of affairs are once more be- a

ginning to Invest their money In foreign I
undertakings. To show our confidence a

In the situation we have established eight c
new offices, namely at Athens. Piraeus, a

Alexandria. Constantinople. Jerusalem, f
Calcutta, Tientsin and Pekln, and we
will open otlsers as soon as the conditions f
of travel and commerce warrant It." r

r

SCRIP SYNDICATE FORMED. ?
t

Will lie railed Cities Service To.

Dividend Scrip Purchasing Fund. t
Henry L. Doherty & Co. are forming a r

syndicate, to be known as the Cities'|t
Service Company Dividend Scrip Pur-'t
chasing Kund of 1921. the function or a
which will bo to maintain a market for
the various types of scrip which the;
Cities' Service Company will distribute
as dividends on Its different classes of
stock. Stockholders have been Invited S
to participate In the syndicate.
Members of the syndicate will pay

their subscriptions In cash or In four
monthly Instalments of 25 per cent. A t
reduction of 2 per cent Is allowed every a
subscriber who remits cash for the full li
amount. In a previous letter to Its li
stockholders Henry L. Doherty, president |
of the Cities' Service Company, an- li
nounced that a method would be de- I
vised to make a market for the scrip In y
which those who receive tt as dividends j,
and find it necessary to dispose of It will r
have ho difficulty In dolhg so. > I,

CPIIA CANK RMNEW9 HOTK9. T,
Hanks holding ninety day acceptances

of the Cuba Cane Sugar Corporation, o

which mature on August 1 and August I17,have nfranged for a renewal of
those obligations, which aggregate $18,- b
000,000. according to Information oh- a

talned yesterday. They were Issued hy 0
the company a little more than two d
months ago. II

THE :

RECEIVERS NAMED
FOR CHANDLER BROS.
Shrinkage of Securities and
Poor Market Conditions
Cause Brokers' Failure.

Philadelphia, July 25..Poor business,-poor market conditions, and a

tremendous shrinkage In all Securities
recently, caused the failure of Chandler
Brothers & Co., widely known bankers
and brokers of this city and New York,
Karl Mendenhall, head of the Arm, said
In a statement late to-day.
The company closed Us doors earlier

In the day after Judge Patterson, sitting
In Common Pleas Court, had appointed
receivers for the Arm upon the request of
Fred T. Chandler, Jr. Mr. Chandler
set forth In a bill of equity that, owing
to existing economlo conditions, It was

iouna impossible to conduct the business
without a loss. In an answer, the other
partners admitted tho truth of this
statement and Joined In the application.
Edwin J. Gilflllan, an engineer, and

Cornelius Haggerty, Jr., an attorney,
were named as receivers and gave bond
of $100,000.

Mr. Mendenhall later issued the followingstatement, explaining the Arm's
action:
"The cause Is poor business and poor

market. Recently there has been a
tremendous shrinkage in the value of
all securities. The condition we found
ourselves confronted with was not be-
cause of any one particular stock or
security difficulty, but a general conditionof business which confronts the
world, and which is particularly emphasizedIn our business.
"We hope to reorganize and start up

in business again. We can do that
better by having had the receiver appointed.Steps, of course, were taken by
our firm to avoid the receivership, but
under present business conditions that
was impossible."
Mr. Mendenhall said his firm had more

than 1.000 accounts, but explained that
losses by its clients would depend upon
the condition of the stock market which
the receivers begin to liquidate whatever
securities and stocks are held. He could
not estimate the firm's losses.

It was estimated In Mr. Chandler's bill
of equity that the company's assets
amounted to about $50,000. Liabilities
were not mentioned and the receivers
declared they could not issue a statement
as to the firm's condition until they bad
made an examination. No vuch /announcementwas expected for several
days at least.

Chandler Brothers & Co. were mom-
hers of the Philadelphia Stock Exchange,
New York Stock Exchange, New York
Sugar Exchange, New York Coffee Exchange.New York Cotton Exchange,
Chicago Stock Exchange and the Chicago
Board of Trade. '

It was announced there wa.. no con-
nectlon of any character between the
closed concern and Chandler & Co.. Inc.
A small crowd gathered In front of the

company's offices soon after notices of
discontinuance had been posted. Guards
at the doors refused to answer any questions,however, and the crowd soon dis-
appeared. ,

Chandler Brothers & Co. was organised
cn January 2. 1914, the members includ-
ing Frederick T. Chandler. Jr., member ;
of the New York Stock Exchange ; Earl
vronrt^nhnll. Lewis E. Waring and Ed-
ward S. Little.

At the New York office, 34 Pine street,
yesterday Ralph P. Buell of Graham,
McMahon, Bueil & Knox, counsel for the
firm, said that Mr. Graham was In Phil-
adelphla and was looking after the re-

celvershlp for the firm and that no

statement could be made here until he
had been communicated with. He admlttedthe possibility of receivership
proceedings being started In this State
also to protect creditors here, but said

that so far as he knew no move had been
made along that line.
The firm hns branch offices In New 1

York. Chicago, Detroit, Harrlsburg. ,

Johnstown, Lancaster, New Haven and '

Reading. j
i

CHINESE LIKE DEALING 1

WITH US, SAYS BANKER \
Ginam Lao Here to Establish

Bank Agency.
The Chinese people would rather do

juslness with the United States than

slth any other nation, according to OIn- 1

irn Lao, representative of the Bank of j

"anton, Ltd., who Is here to establish j
he first agency of a Chinese bank in j

\merlca. The opportunities for Amerl- >

an capital in China, the banker said j
tsterday, are comprised In the developnentof natural resources no less than In J

in increase of the volume of trade.
"While for the present." said Mr. L&o, i

'China Is pastdng through a period of /

conomle depression, which began last /
'«n onH roitched Its climax during the *

iprlnK. the outlook for active resumption '

»f business this fall U most encourag- :

ng " i /

INVESTMENT BANKERS i
OPPOSE BLUE SKY LAW '

Milwaukee Meeting Outlines t

Objections to Measure. '

-
/

The opposition of members of 'lit* In'estmentBankers Associate- to tlie A

5enlson Blue Sky bill took definite form
it the quarterly meeting In Milwaukee 'a
if the association's hoard of governors. *

iccordlng to bankers returning here
rom the meeting.
The members felt that suppression of A

raudulent offerings of securities could *

lot be prevented by compelling corpo- j
atlons to get advance approval of stock j,
ir bond Issues In each of the various A

States where such offerings were to *

ie made. ^
The hankers Indorsed the so-termed

'Fraud bill" Introduced In Congress on A

uly 20, which provides for special comnltteesIn the Federal Reserve districts Z
o notify the Department of Justice of .

he offerings of fraudulent securities
*

nd thus check the further sale thereof.

SADD ANSWERS HOOVER. (
lays Secretary.Pnt Amount Availablefor Realty Loans Ton High.
Challenging the statement of Hecre- p

ary Hoover that $22,000,000,000 was
.

vallable for home building In the sav-
"

rigs Institutions, trust companies, build- s

ng associations and life Insurance com- ti
s.niss, W. A. Sadd, president of the sav- (|
rigs bank division of the American
'ankers Association. Issued a statement *

esterday In which he declared that not w

alf that amount could be tied up In
ealty security, and that the amount P(
>aned for that purpose could not be Inreasedmaterially by those Institutions *'

erause of other demand^- r.

Mr. Sadd said that the total resources e
f the Institutions referred to hy Mr.
loover were distributed as followsSi ei

Mutual savings banks, 9fi.5<»0.000,000 ; T
uildlng associations. 92,500.000,000; t>
nvlng* national banks, estimated, |2,- tl
00,000,000; trust eomrnnles savings, no

ata; state bank savings, no data, and a

Ifc insurance companies, 97,000,000,000. n

NEW YORK HERALD,

Executor
Chartere

The Farmers' Loan <

Nos. 16, 18, 20 &
Branch Office, 47

vAt Forty-f
New '

London
Foreign I

Administrator
Member Federal Reserve System

r

An Accesi

I
A Bank for
the Builders
of Business.
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N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest la

to be added in every case:
FOREIGN BONDS.

Bid. Ask.
City of Bergen 8s, recta 97% 07%
City of Bern 08% 08%
City of Cbrlstlaula 99% 100
City of Zifrlch 09 99% 1

Argentine Intern. 5s, 1045 07 08
elglan 8s 09% 100
Kingdom of Belgium lis 04% 04%
Kingdom of Belgium ,7%s, 1945... .100% 10O%
Kingdom of Sweden lis, 1939 84'4 85
Cat ada, Dominion of, notes, 1021. 99% 100
Canada. Dominion of, 192t> 91% 02%
Canada, Dominion of, 1929 91% 02
Canada. Dominion of, 1931 88% 89
Danish 8a (a) 100% 101
Danish 8s (b) 1U0% 101
Denmark 8s 101% 101%
Chinese Gov. Hu Kug Ry. 5s, 1951 45',4 id
S'orway 8s 102% 102%
Cuba Extern. 5s, 1944 77% 78%
Cuba Extern. ">s, series A. 1949 80
V. S. of Brazil 8%, 1941 98% 08%
Cuba Extern. 4%s. 1949 i>"% 89%
Republic of Chile 8s. ...... 97 97%
Dominican Republic r>s, iu.>» ovvi 017,
French Gov. 714%. 1941, w. i 00 9514
City of T.yona 1." year (Is. 19.14.... 8114 82%
City of Marseilles IS year Us, 1934 81% 82%
City of Bordeaux 13 year (la. 1934. 81% 82%
City of Copenhagen 2.'i yr. 5%s, '44 78% 78%
French Government 8s, I Issue. .. 9914 99R*
French, Paris city da. 1921 99", 1(H)
3ov. of Switzerland 8s. 1940 101% 103
Japanese Gov. 4%s, strl. In., 1923. 84% 84%
Japanese Gov. 4%s, 2d s«.r., 1923.. 84% 83
Japanese Gov. 4s. string In., 1931. ">9% 69%.
Japanese, Toklo City 5s, 1952 38 CIO
a. K. O. B. A I. 5 yr. 514s. 1921.. MM 100
L'. K. G. B. ft I. 3 yr. 514s, 1922.. 98% 98%
a. K. O. B. A 1. 10 yr. 5%*, 1929. 88V4 88%
IT. K. G. B. A I. 20 yr. 314s, 1937. 80 86%
vlexl<;o Extern. strl. 5s of '99, 1943 45% 4514
Mexico Kxtern. gold 4s of '01, 1954 3.'l 34
Kingdom of Italy 3 yr. 614% gold. 88%
lao f'aulo 8s, ct 96% 97

JNITED STATES GOVERNMENT BONDS.
Bid. Ark.I Bid. Ask.

!s reg....100% 100%i3a Fan r.. 73 ..

Is coup,.. 100% 100\l3s Fan c.. 75
Is reg 104% 103 |P 1 4s '34. 77 81
Is coup... 104% 105 F I 4s '35. 77 81
Js P. '36 r.lO<> 10O\ F I 4s '36. 77 81
Is F '36 c.lOO 100%! D C 3.63s. 93
Is F '38 r. 100 100%'

Closing prices of stocks In which there were

10 transactions yesterday: t
Bid. Ask. Bid. Ask.

Idv n pf.. 39 47 Atlas Tck.. 1514 17 1
41b A Sua.133 .. Bald I, pr. 95 97% 1
llllance It. 70 I'.arnet l.th 40 55

» .-.win 104 106 do of.... 76 9*1
1 i-h M of 72 TO RarnsdallA 13 2." ]
lUdCh .. 384 on no B 134 20
malSglst 04% no Bay Bros.. .. 20 1
A Ch pf. 00 Beech Crk. 34
Bk Note, r.1 334 Beechn't pf 04% ]
do pf. 40 «"* Beth Steel. 43% 47
m Tit 8 pf 32 "0 do i% 014 1
m Bosch. 83 30 Booth F 1st 20 33
in Bk Sli 41 40 Bkn Edison SO 02 1
do Pf no 03 HRTctfs. 0% 74 1
mCan pf. "0 83 Brown 8h. 20% 41
m C F PM004 1114 do Pf ... 71% 83 1
mer Coal. 00 Buf A Sua. .. .*
m Cot Oil 18% 184 do pf 43 I
do Pf ... 30 42 Buf R * 1'. OO 70
mer Exp ll«V4 120 do pf.... 80 83 1
m H Al.lt 114 Burns Br... 80 01
mlcepf.no 024 dopf....100 110
ns I.In pf. 37 01 Bush Term. .. 100 J
Toco Pf 1"2 KM Caddo 1«* ,2#
m MA <1114 13 Cal Tack... 37 38 1
m Rndlat .«? 70 Cal Pet pf. 004 W
do Pf ...108 Cal A Aria 4>4 40% J
flhlnbldi: 80 Can South. J0 43%d®pf Case Pf.... 70 73 !
Smelt pf 72 73 Case PI pf. 70 73 !
m 8 Sec A 00 09 CRBcfSJ 170 100 !
at Fdy pf 80% 81 CerdeP... 204 27

SurnT pf 73 3 do IsT^r 7? 5
m Tob pf 80 01 do 2d pf. 70 J
rn T.lAc! 48 34 CM A Alt.. 04 84 3
Wliol pf fl2 pf. ..

" jZ

WoM pf: 04 07 Chic F. T Ct 1 4 5
m W P nf 2 Tt do pr.... i 1 Vfr
m 71nc . 8 8% CAN-W pf.. 084 10O
m 7.lnc... n ;p. c ^ p A 0 ^ 30 J
nn Arbor *7 Is 1,0 »lf .. 72 00
nn Arbor, i crCAStl. 37 40
rtVetaii: 13 10 do pf r,o% 02% 5

ssets Real 14 14 ClevAPItts. A. 03 J
i*s«via nti I'T ti iTimv >

it Rlr * A »2H 3 do pf *0 .. »
it Const t, ff«'4 »»H Col FuelAI. 27 3d J
it Fruit... 4H 7. do pf 100
it Rofln.. mo 02" CoMPo Jpf. .12'4 U f
do pf 101 ins do 2d pf 41 40 f
iim Nlch.. 0'4 014 Col Orph pf IM 21 f
do pf.... 12 17 Comp Tab. 81 31
iUto P«Ips. 3 m Con Clg pf. «' 70 f
do pf 11 12 I Con Iilstrlh 7% f

VEW YORK CAN CABLE
DIRECT TO ANTWERP

. . i
?ontmercial Extendi 'Line [

From London. 'r
H

The Commercial Cabin Company an- <

ounced yesterday an extension of Its
'

ahlrs from London to Antwerp. which /

Ives tho company facilities for direct J
-ansmlsslon of messaircH from New York £
» that Belgian city and brings the
Tnlted States Into first hand contact A

Ith Central Europe. I F

Clarence TI. Mackay, president of the >

ompany, In making tho announcement
tated that he expected his company
rould establish within a fortnight direct
onnectlon with Amsterdam.
The Mackay system operates the long-

»t communicating system In the world, r
hrough the Commercial Cable Company, r

le postal Telegraph-Cable Company and
la Commercial Pacific Cable Cpmpany |'
-from Antwerp to Shanghai.It controls
nd operates a line approximately 17,000 f
llles virtually In n straight line. Jj

TUESDAY, JULY 26,

Trustee
d 1822

md Trust Company
22 William Street
'5 Fifth Avenue
irst Street
York

Paris

exchange
Guardian

and New York Clearing House

iible Bank
e where, on important
ers, it is just as easy
ach the bank's officers
is to reach the bank's

ARFIELD
\TIONAL BANK
r/FTH AVENUE
where 23rd Street
CROSSES BROADWAY

D QUOTATIONS
Rid. Ask. I Bid. Ask.

Cosdon 27\ 27ft Nat Ld pf.102 105
Con Can.... 43ft NRy.M lpf I !i
do pf.... 75 85 do 2d pf. 3ft 4%Con lusur. GO14 62 NOTAMex.. 51ft 52'..

CrexCarpt.t 33 50 N Y Cent.. 71ft 71^Cru St 1 pf.. 77 82 NYLacAW. 80 80
Cub A S pf 72 75 NYOSL lpf GO 64
Davison Ch 3-4 ."'.7 NY Dock pf 50 f.2
X>e Beers.. 22 NY Ship B 20 27
Deere pf... Git 80 NYStateRy 20
Dei Edison 88 83 Norf South 8',4 10
DetAMack. 45 .. NorfAW pf 6.8 68ftDet United. .. 70 North Am.. GO 6!
Dlam'il M.. 80 It»l Nova S Stl. 21ft 25ftDul S.SAA.. 3ft 4 Nunnally... 8ft 10ftdo pf.... 8% 7 Oh Bdy&B. 7ft 8
Durham li. 20 25 Ohio Fuel. 41 45
do pf 83 Ont Silver. ,",ft 4'i

Elk HornF1 18'.4 18 Otis Elev... 82
"

88
do pf..., 38ft 40 <jo pf.. 75 0-,

Ittuii Uln, O.-.IA O.I.I
.hi fieri. it... l|Emer Bran 4 7 do pf liO

do pf 28 Pao Coast. 14 .10
Fed M & H. 04 0 do 1st pf. 50 J0T|
Fairbanks. 35 30 do 2d pf. 30 r,0
PlsherBody 7rt 82 Pac Mall., s iov,do pf.... 07 107 Par TelAT. 4tl ."1G Aspli pf. sr. 88 Panhandle., r. 12Gen CIe pf 88 1 00 do pf 0.". 7.',
do deb pf 84 00 Parish I B 9% lib.

Gen Mot pf 65 074 Penney pf.. 88 Ot
do (5%.... 04 Or. Peoria * E 1014 12GlUlland pf 20 00 Pere M p p. 50 54Goodr'h pf. 00 75 pet Mill 4.'t

Granby ... 18 20 do pf 115
Gray * 1>. 11 Phillips J.. 00 08
Gulf MAN. 7 0 do pf 774 80<
do pf 20 23 Pierre O pf 504 51U

Gulf Steel. 30 34 PCCAFtI,.. 70 85
do 1st pf. .. 100 puts Coal. 5416 55

HaMrs 1*1.. .. 10 do pf 84 87
llartman... 00 72 PAWVa pf. 73 7".
JIarv pf.10o>4 101 Pond Ork... 14 10
llendce M.. 14 15 PrSteel Car 73 75
Hork Val.. 57 Pr Si O pf.. 82 87Home.stake 55% 50 p.h Horv... 0.0 00',Hydra Stl. 7 10 Rand 10 20
do pf 45 0.1 By St Kp pf 00 100Indian Ref. 74 0 Re. * Sar.101 ..

do pf 85 Rep Mot Tr 124 13V
Int Asrl... 074 8* Rnht Rels.. '8
do pf 37 374 do pf 48 554Int Cement 20 25 RepSteel pf 82 84

Int Mot Tr 31 32 Read 1st pf 30 30T,do 2d pf. 58 01 do 2d pf. 39 42
Int Nick pf 75 lai Remlmtton 2"4 22
Int Pap pf- 03 10.1 do 1st pf. 30 75
do pf st.. 084 <1 do 2d pf. .. 70

t... 45 ReploglaStl to 23
Iowa Cent. '4 PtJaa Read 114 114
Iron F'rdts. 22 29 c2 _
Jewel T pf. 25 30 p*v Arms.. 10'i 12
lones Tea. 18 e- Saxon M... 34 4
lOCFtS pf.. 604 ; ; Pears R pf fat 00' , I
Ivayser..... >*/» Slos.-Sh pf 7U*<lo 1st pf. 07^ US SUAPFpf.. 4tl 3.7
KSpTtl% i>f <2 77 Bhattuck... n\ 7
Kel Wheel. <«* SPR Sugar. 38 40
do pf ... 80 90 do pf p." *

ICeo 4 1) M 4 10 Stand Mill. 03 IOO
do pf.... .0 . do pf M 77

fCresgn 88.13"! 140 SteHAT pf. 72'i 7".
do pf.... W 1I» Stern 11 pf.100fCrvas 8 H. *- Studehpf... H2H 0.7

. d,° '""P Ptoel.. 20 31
.ake Rli\t. 11 l-> do pf 04
-<« * M'm lot ' Tern,or '

do pf....l()l 103 Texas LT.230 2*1
^Ima Loco 04 B8 T|de W 0.123 130
do pf ... 87 0- Tnb Prd pf »2V 87'4

jorlllard ..14.. l.'O TPtLW p c 10 11V
do pf 1"I0 10' TransAtV.. 30 33

jOOse-W... 3 Twin City. 30 43
do 1st pf. 94 00 ,,o pf no
do 2d pf. 04 lli Under'.! ...120 210ialllaon .. 12 14 rto pf....10l 11314

dartln Py. 1JV4 J« Un Tank 100
dan Fhlrt. 21 23V4 do pf 100
iarkay.... "10 M Un Clg Sta.12.3 200
do pf.... ... do pf no ]A4dan Pug pf ;. 90 un Allov... 21 2«
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4or * F.« 0» no Want Air 13 84% V.ilont pow.. 44 4014 WlrkwtreS lot; n
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ilii pf.,..IO .. Op pf AO
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-'at clkah 2I« 20 Worthln* P 43 44
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EX DIVIDEND TABLE.
July59ttrh.,Top Santa Ft l.yilalt. * Ohio pf 2 00.ton. By. A l.t 1.12*4'on. Tty. * Lt. pf 1.12141;:l|atla Safety Razor 3 00'oilman Co 2 00
tawart Warnar Spaad 50n"anarla Camanl pf 1.73Intarlo Statl Product# pf 1.75
Auftuat 1.
imarloan Bank Nolt 1.00,tlaml Conpar r.o'atlonal Raf'*: 1.50Ilparlor Htaal lat pf 2.00
uparlor Htaal 2<! pf 2.00
Auftuxt 2.
.mar. I.a Franc# F. Kng 2.V
Aiiauat 5~
nmnn'a l.ttl 2
Auquat 11.

;at.'l Knam. * Stamp 1.50.
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,. of tilt W. M. Co. pf.. q 'T#17-, Ail*. 20 Hapt 1 ft'
'apparall M. Co., a -a.. »4 ..July 23 Au* 1 r«
ure OH Co.. q.. 50r ...AtlJ. 13 Rapt. 1
ttom'n a. Co. pf., s.-a., If.Sept. 20 Oct 1
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| li Under $30 a Share
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